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Monthly Revenues and the Impact on the FY2010 Budget Shortfall
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$(500,0004 4 In March 2010, the Governor
lowered the revenue estimate
$(750,000) anticipating a $1.697 billion
shortfall. As of March, we are at
$(1,000,000) a $1.642 billion deficit. This
means the state can only afford
$(1,250,000) to lose $55 million for the rest of
the year.
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*Only compares revenues collected by the Department of Revenue (primarily tax revenue). Other agency collections, such as insurance premium taxes are

not inclu

ded.The shortfall is the difference between the FY2010 and FY2009 revenue collections plus the amount of growth built into the original FY10 General
budget (5304 million). This shortfall must be covered in the FY10 Amended by agency reductions , one time funds, or other revenue sources.
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Are We Collecting As Much As Previous Years?
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FY10 Collections were tracking at FYO5
levels. InJanuary, collections slipped to
below FY04 levels for the first time. ’
March continued at FY04-FYO05 levels.
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FY2010 Dept of Revenue Collections (Year To Date) vs. Revenue Estimate*
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*Only compares revenues collected by the Department of Revenue (primarily tax revenue). Other agency collections, such as insurance premium taxes are not included.
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FY10 Dept of Revenue Collections (Year To Date) vs. FY11l Revenue Estimate*
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*FY11 Estimate is over FY09 Actuals in order to be comparable to the line "2010 YTD Collections Over 2009"
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Income Tax Growth (YTD) vs. Revenue Estimate
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Corporate Income Tax Growth (YTD) vs. Revenue Estimate
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Sales and Use Tax Growth (YTD) vs. Revenue Estimate
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Motor Fuel Tax Growth (YTD) vs. Revenue Estimate

0.00% T
JIJ'IV = =ATBust™ “=SePteniBer™ “OctdBer™ “NovEmMBE ““DETentBer™ “Tan03ry™ “FebTuafy = Marl® = “=ApHl = = May™ -0.5%u

e

-5.00%
-10.00%
-10.92%
“13.76%
-15.00%
<15.57% -15.57% -15.47% -15.48%
-16.01%
-16.49%
-17.93%
-20.00%
2010 YTD Collections Over 2009 == e= [Y2010 Amended Estimate (Jan 2010)

Senate Budget and Evaluation Office



